


2. Effective Date. This Resolution shall become effective immediately 
upon adoption by the Town Council. 

3. Severability. If any part, section, subsection, sentence, clause or phrase 
of this Resolution is for any reason held to be invalid, such invalidity shall not affect 
the validity of the remaining provisions. 

Approved and resolved this 8th day of July, 2025 at the regular meeting of the Town 

Council of the Town of Gypsum, Colorado by a vote of 5 in favor and 0 against. 
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THIRD AMENDMENT TO SUBDIVISION IMPROVEMENT AGREEMENT 

IK BAR SUBDIVISION 

This Third Amendment to Subdivision Improvement Agreement, 1K Bar 
Subdivision ("Third Amendment") is entered into this 22nd day of July 2025 by 
and between the TOWN OF GYPSUM, a home rule municipal corporation 
organized under the laws of the State of Colorado ("Gypsum" or "Town") and EAGLE 
COUNTY SCHOOL DISTRICT, a Colorado public school district (referred to as "School 
District" or "Developer.") Gypsum and the School District are collectively referred to as 
"Parties," or occasionally in the singular as "Party." 

RECITALS 

WHEREAS, the School District has entered into the Subdivision Improvement 
Agreement, IK Bar Subdivision, with the Town dated May 27, 2015, and recorded June 
18, 2016, under Reception No. 201511023 (the "Original Agreement") in the Office of the 
Eagle County Clerk and Recorder ("Recorder's Office"); and 

WHEREAS, the School District owns Lot 3A of the Amended Exemption Plat I K 
Bar Ranch/Eagle County Schools Lot 3A Town of Gypsum County of Eagle State of 
Colorado ("Lot 3A") together with other property subject to the Original Agreement 
( collectively the "Property") and Gypsum owns Lots 3B and 3C of said plat; and 

WHEREAS, the School District has entered into the First Amendment to 
Subdivision Improvement Agreement, IK Bar Subdivision, with the Town dated March 12, 
2019, and recorded April 16, 2019, at Reception No. 201904910 in the Recorder's Office 
(the "First Amendment"), which primarily concerned development on Lot 2B of the IK 
Bar Property; and 

WHEREAS, the School District has entered into the Second Amendment to 
Subdivision Improvement Agreement, IK Bar Subdivision, with the Town dated February 
28, 2023, and recorded March 1, 2023, at Reception No. 202302479 in the Recorder's 
Office (the "Second Amendment", and collectively with the Original Agreement and First 
Amendment ' the "SIA")· , and 

WHEREAS, the Second Amendment modified existing school uses, modified 
future school uses, and allowed the School District to use certain water right dedication 
and water service tap credits on the Property; and 

WHEREAS, the School District has applied to construct an early learning center of 
approximately 50,000 square feet, with a capacity to serve 320 children and staff housing, 
including ten (10) townhome units and forty (40) apartment units (collectively, the "Early 
Leaming Center Project"); and 
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