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RESOLUTION NO. 04 (SERIES 2025) 

A RESOLUTION OF THE TOWN OF GYPSUM, COLORADO 
APPROVING AN ASSIGNMENT OF SUBDMSION IMPROVEMENT 

AGREEMENT AND AGREEMENT FOR SUBSTITUTE SECURITY 

WHEREAS, the Town of Gypsum ("Town") is a home rule municipality duly 
organized and existing under Article XX of the Colorado Constitution and the Town's 
Home Rule Charter effective October 21, 1982; and 

WHEREAS, the Town entered into a Subdivision Improvement Agreement with 
Phase 8 Buckhorn Valley, LLC dated June 14, 2024; and 

WHEREAS, Mountain Valley Homes, LLC purchased the property and will be 
replacing the current warranty security in the amount of $57,924.60 paid by Phase 8 
Buckhorn Valley, LLC being held in the form of cash by the Town; and 

WHEREAS, upon payment from Mountain Valley Homes, the Town will pay 
Phase 8 Buckhorn Valley, LLC $57,924.60; 

NOW, THEREFORE, be it resolved by the Town Council ofthe Town of 
Gypsum, Colorado that: 

1 

A1mroval of Assignment. The Town hereby approves the assignment, identified 
on Exhibit A attached hereto and incorporated herein (the "Assignment"). 

Severability. If any part, section, subsection, sentence, clause or phrase of this 
Resolution is for any reason held to be invalid, such invalidity shall not affect the validity 
of the remaining provisions. 

Effective Date. This Resolution shall take effect and be enforced immediately 
upon its approval by the Town Council. 

INTRODUCED, READ AND APPROVED BY THE TOWN COUNCIL OF THE 
TOWN OF GYPSUM, COLORADO, UPON A MOTION DULY MADE, SECONDED 
AND PASSED AT ITS REGULAR MEETING HELD AT THE TOWN OF GYPSUM 

0 AGAINST.
ON THE 14th 

 
DAY OF January , 2025, BY A VOTE OF 5 IN FAVOR AND










