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6. Effective date. This Resolution shall become effective and be in force
immediately upon approval. 

Approved and resolved this  28th day of January, 2025  at a regular meeting of the 
Town Council of the Town of Gypsum, Colorado, by a vote of 5 in favor and 0 against. 

�

Polly Keene
Rectangle

Polly Keene
Rectangle

Polly Keene
Rectangle





202501730 

AGREEMENT 

This Agreement is entered into Ibis �day of jdWUt�, 2025, by and belween
CGBD, LLC, a Colorado limited liability company, whose addressi 501 SW Fairlawn Road,
Suite 200, Topeka, KS 66614-3975 ("CGBD") and the TOWN OF GYPSUM, a home rule
municipal corporation organized under the laws of the State of Colorado ("Gypsum" or "Town").

WHEREAS, CGBD is the owner of and wishes to develop Lots 17, 18, and 19 of the Airport
Gateway Center Subdivision, as more particularly described on attached Exhibit A ('1Owner's
Property") as a hotel, lodging and separate retail development (with the portion of Owner's Property
to be developed as a hotel and lodging development being referred to herein as the "Project"); and

WHEREAS, Airport Gateway Center Subdivision has previously been annexed into the
Town and platted pursuant to Airport Gateway Center Final Plat recorded with the Eagle County
Clerk and Recorder on August 15, 1996, at Reception No. 599022; and

WHEREAS, the Gypsum Town Code allows the Town to develop an agreement to schedule
payments for water tap fees, water dedication fees, and sewer tap fees pursuant to Sections
13.01.080(5), 13.02.100(2), and 13.03.150( 4).

NOW THEREFORE, for and in consideration of the mutual covenants and promises
contained herein, the sufficiency of which is acknowledged, the parties agree as follows:

1. Project Demand Rating. The Project is generally described as the ECHO Suites Hotel by
Wyndham that will have one hundred twenty-four (124) lodging rooms, all with kitchen
facilities. The Project will not have a swimming pool, hot tub, spa, or common eating
facilities, but will also include staff breakrooms, bathrooms, laundry room, and other
amenities. No town water will be allowed for irrigation use. Accordingly, the Project is
anticipated to have an EQR rating of 33.40 pursuant to Section 13.02.050 of the Town
Code.

2. Water Tap Fees. Sewer Tap Fees and Water Dedication Fees Due. The current in-town
system development fee (water tap fee) is $8,000.00 per EQR. The plans provided by
CGBD show a demand of 33.40 EQR for a total of $267,200.00 (33.40 x $8,000). The
current in-town sewer tap or wastewater connection fee (sewer tap fee) is $12,000.00 per
EQR for a total of $400,800.00 (33.40 x $12,000). The current water dedication fee is
$12,000.00 per EQR for a total of $400,800.00 (33.40 x $12,000). The combined fees
then total $1,076,800.00 for the 3 3 .40 EQR rated Project. The EQ R count shall be verified
at the time of building permit submittal. Should the verified EQR count be over 33 .40,
the water dedication, water tap, and sewer tap fees for the additional EQRs shall be paid
in full at the time of issuance of the building permit. In addition, should the verified EQR
count be under 33.40, CGBD shall receive a credit at the time of issuance of the building
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all costs and expenses. Should any judgment or final order be issued in that proceeding,
said reimbursement shall be specified therein.

13. Execution. This Agreement may be executed in multiple parts as originals or by digital
copies of executed originals; provided however, if executed and evidence of execution is
made by digital copy, then an original shall be provided to the other party(ies) within
seven days of receipt of said digitally transmitted copy. 

IN WITNESS WHEREOF, the parties have set their hand and official seals the day and year
first above written.
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