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NOW, THEREFORE, be it resolved by the Town Council of the Town of 
Gypsum, Colorado, as follows: 

1. 

2. 

3. 

4. 

Incorporation of Recitals and Findings. The above Recitals and Findings of the 
Town Council are hereby incorporated into this Resolution. 

Approval of Bill of Sale. The Bill of Sale Sequence 1 attached hereto as Exhibit 
A and incorporated herein is hereby approved. 

Effective Date. This Resolution shall become effective immediately upon 
adoption by the Town Council. 

Severability. If any part, section, subsection, sentence, clause or phrase of this 
Resolution is for any reason held to be invalid, such invalidity shall not affect the 
validity of the remaining provisions. 

Approved and Resolved this l3�ay of August, 2024, at a regular meeting of the Town 
Council of the Town of Gypsum, Colorado by a vote of� in favor and _,,,,. ___ against. 
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any time for any charges for materials or labor of Developer and its employees, 
subcontractors and their employees, and all other persons directly or indirectly 
that performed work or supplied materials for Developer on the Public 
Improvements described herein. 

3. During the period of three (3) years after the effective date of this acceptance,
Developer shall, at its sole cost and expense make all needed and necessary
repairs and replacements to the Public Improvements due to defective
materials, design and/or workmanship, breach of contract or failure to abide
by Gypsum approved plans or standards. If after thirty (30) days from mailing
of a written notice to Developer requesting repairs, which thirty (30) days shall
be extended for weather conditions preventing such work, Developer shall not
have undertaken with due diligence to make such maintenance or repairs, then
Gypsum may make the same at Developer's expense, either by bid or
negotiated price. In case of emergency, such thirty (30) day period is waived.

4. Developer has posted a letter of credit or cash to repair defects to the Public
Improvements arising within the three-year warranty period. Should defects
arise during the warranty periods, Developer shall extend the warranty letter
of credit or cash to provide a full three-year warranty period following the repair
of the defect to Gypsum's reasonable satisfaction. Should the Town,
because of weather or otherwise be prohibited from making proper
inspection of the improvements to determine their acceptance prior
to the expiration of the warranty period and letter of credit or cash,
the warranty period and letter of credit or cash shall be extended for
such time as is reasonably necessary to allow inspection. This
paragraph shall not limit Gypsum's right to pursue any other legal means to
collect the costs incurred to repair any defects during the warranty period,
including withholding building permits, certificates of occupancy, or any other
approvals requested by Developer or for any phase of the Subdivision.
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